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Excela Equities Trade Note: Recommendation 18th November 2011

CLOSING - DECEMBER CBA BEAR CALL CREDIT SPREAD

CBA has sold off significantly since we put out the Bear Call Spread
recommendation, issued four days ago on Monday the 14" of November. The
sell off allows traders to take profits and close out the trade. Today we
recommend closing the sold spread position for 5.5 cents or less and banking
profits.

Traders that acted on the original recommendation have made returns of
$2025 in 4 trading days, or a return on capital at risk of 44%.

Please contact your Excela Stockbroker to discuss the above trade or to
inquire on trading alternative options strategies.

IMPORTANT INFORMATION

Excela Equities Limited (“Excela”) is a holder of an Australian Financial Services licence (AFSLN 246510, ABN 17 010 763 041). The
information contained in this email is general information only and neither purports nor is intended to be regarded as advice. This email
is not designed for the purpose of providing personal, financial or investment advice and no consideration has been given or will be given
to your investment objectives, financial situation or needs. The decision to invest or trade and the method selected is a personal decision
and involves an inherent level of risk. Not all risks can be or will be explained in this email. Any examples presented are for illustration
purposes only. Past performance is not a reliable indicator of future performance. Actual results achieved in the market can vary
considerably. Before acting you should consider whether the information presented is appropriate in light of your circumstances. Whilst
all care has been taken in compiling the information and is provided in good faith, it is not to be relied on as a substitute for professional
advice.

To the extent permitted by law, Excela and their respective directors, officers, employees, contractors and agents disclaim all
responsibility to you for any loss, liability, claim, expense ( including but not limited to legal costs and resultant defence or settlement
costs) or damages whatsoever, whether direct, consequential, special, incidental, punitive or indirect ( including but not limited to loss of
profits, trading losses and damages that result from delay, loss or inconvenience) around out of or in connection with the content of this
document and/ or any omissions from the content whether in contract, tort ( including negligence), statue or otherwise and even if
Excela has been advised of the possibility of such damage and/or loss.

If you would like to unsubscribe from the Excela Trade Notes (formerly Market Fox) email list, please reply with unsubscribe in the
subject line.
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