
Activating your E TRADE Australia account for trading Options

Before starting to trade options, E TRADE Australia requires clients to:

	� Complete and sign a Client Questionnaire covering investment objectives and financial situation.

	 �Read and understand the attached Exchange Traded Options (ETO) Product Disclosure Statement provided 
on E TRADE’s website. 

	 �Read and understand the ASX booklet Understanding Options Trading.

	 �Read, sign and have the signature witnessed of the attached Derivatives Client Agreement.

	 �Sign and have the signature witnessed for the Derivatives Client Agreement (Paperless Lodgement) Addendum. 
This relates to paperless, electronic lodgement of stock with the ASX Clear, when required to cover options trades.

	 �Mail the signed originals of the above Client Questionnaire, Derivatives Client Agreement and the 
(Paperless Lodgement) Addendum to:

ETRADE AUSTRALIA SECURITIES LTD
REPLY PAID 1346
ROYAL EXCHANGE NSW 1224

Upon receipt of the documentation, E TRADE will assess your suitability to trade ETOs through us and advise you 
when your account has been activated to do so.

Options Activation Pack

ETR_OPTIONS_ACTIVATE_1108

etrade.com.au 
E TRADE Australia Securities Limited (”E TRADE Australia”), a Participant of the ASX Group
ACN 078 174 973; AFSL No. 238277 347 Kent Street, Sydney NSW 2000 Ph: 1300 658 355 Fax: 1300 553 589
Version January 2011



Client Questionnaire:  
Investment Objectives and Financials

Account Number

Account Name

Advisor

Experience

Information provided in the Client Questionnaire will help us assign an Options trading level commensurate with your  
experience, financial situation and needs.

1.	 Have you ever traded in exchange traded options?

	 No (if no, please go to Objectives)

	 Yes

	 If yes, how many times in the past 12 months?

	 1-2

	 3-10

	 11+

2. �	 Have you previously written covered options  
	 (i.e. scrip covered)?

	 No

	 Yes

3. 	 Have you previously written uncovered options?

	 No

	 Yes

4. �	 How would you describe your knowledge of Exchange  
	 Traded Options?

	 Low

	 Moderate

	 High

Objectives
1.	 In which way do you wish to use options? (Tick those appropriate)

	 To hedge your portfolio

	 For long-term growth

	 For short- term trading

	 For income

	 Other (please elaborate)

2.	 In which of the following types of options do you propose to deal?

	 Bought (taken) calls

	 Bought (taken) puts

	 Sold (written) puts

	 Sold (written) covered calls

	 Sold (written) uncovered calls
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3.	� If you have answered yes to writing puts and writings calls please describe what you understand to be the risk in trading in these strategies:

Personal Details
Estimated Gross Annual Income (tick one)

Type of Investment	 Amount ($)	Le vel of Gearing (Debt)

	 Shares

	 Fixed Interest

	 Own Business

	 Real Estate (Home)

	 Real Estate (Investment)

	 Cash

	 Other. e.g. Superannuation

I/We acknowledge that the information provided in this Client Checklist is correct.

Signed for and on behalf of the client:	 In the presence of (witness):

Applicant 1/Director 1

X
	

X
Signature of Applicant	 Signature of Witness

	 /	 /
	

	 /	 /
Name of Applicant	 Date	 Name of Witness	 Date

Applicant 2/Director 2	 In presence of:

X
	

X
Signature of Applicant	 Signature of Witness

	 /	 /
	

	 /	 /
Name of Applicant	 Date	 Name of Witness	 Date

Applicant 3/Director 3	 In presence of:

X
	

X
Signature of Applicant	 Signature of Witness

	 /	 /
	

	 /	 /
Name of Applicant	 Date	 Name of Witness	 Date

Execution by Client

Please detail the approximate value of your substantial assets and liabilities:

< $20,000 $20,000 - $50,000 $50,000 - $100,000 $100,000 +

Client Questionnaire:  
Investment Objectives and Financials continued
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Derivatives - Client Agreement Form 

Parties to the Agreement

If an existing ETRADE Australia Securities Limited Client,  
Please enter your 7 digit E TRADE Account Number here:

ETRADE Australia Securities Limited ABN 93 078 174 973, AFSL No. 238277 of Level 6, 347 Kent Street, Sydney NSW 2000  

(“E TRADE Australia”) (Trading and Clearing Participant)

And I/We
	 Account Name

Of
	 Address (Client)

Definitions Interpretation

Account means the Client’s trading account with E TRADE Australia.

Approved Market Operator means a Market Operator approved by ASX Clear as an Approved Market Operator.

ASX means Australian Stock Exchange Limited ABN 98 008 624 691.

ASX Clear means Australian ASX Clear Pty Limited ABN 48 001 314 503.

ASX Settlement means the ASX Settlement and Transfer Corporation Pty. Ltd. ABN 49 008 504 532.

Bank Account
means the bank account opened by E TRADE Australia as account holder and trustee identifying the Client as 
the beneficiary.

Business Day means any day which is not a weekend or gazetted public holiday in New South Wales.  

Cleared Funds

means funds available in the Account for the purposes of trading at the time the Client’s order is placed, being 
the sum of funds in the Bank Account plus proceeds of sales settlements on that trading day minus funds 
needed to pay for unsettled buys (including buy/writes) and minus calculated amounts required to meet open 
buy orders and minus funds reserved by E TRADE Australia for margins (including ASX Clear Margins) and 
minus funds required to pay for unprocessed withdrawals requests and minus any uncleared bank deposits.

Clearing Participant means an entity recognised by the ASX Clear as a Clearing Participant.

Clearing Rule or Clearing Rules means the Rules of the ASX Clear.

Client Agreement means the agreement between E TRADE Australia and its Client.

Derivative has the meaning defined under s761D of the Corporations Act.

Derivative Contract means a “derivative” within the meaning of the Corporations Act.

Derivative Product means a Derivative traded on the ASX. 

Margin Lender means an entity which directly provides a margin loan facility to a Client.

Market Contract
means a Derivative Contract  which is entered into between  Participants in accordance with the rules of the 
relevant Approved Market Operator. 

Market Operator means a person licensed to operate a financial market under the Corporations Act.

Market Participant means a person admitted as a participant under the Rules.

Market Transaction has the same meaning as in the Rules.

Open Contract
means a Derivative Contract between E TRADE Australia and the ASX Clear which is registered with the ASX 
Clear.

Option means a Derivative Contract as described in the Rules.

Participant means an entity recognised as a participant under the Rules.

Participant Change Notice has the same meaning as in the Rules.

Product Disclosure Statement has the same meaning as in the Corporations Act.

Rule or Rules means the operating rules of the ASX Clear, ASX Settlement and/or ASX.

Security means collateral accepted by the ASX Clear as margin cover.

Securities
means equity financial products traded on ASX, and any other exchange notified to the Client  
by E TRADE Australia from time to time.

Sponsoring Participant has the same meaning as in the Rules.

The Parties agree as follows:
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1. Application of the Rules
a)	� The Client and E TRADE Australia agree that the terms of their 

relationship in respect of Derivative Contracts and any dealings 
between them concerning Derivative Contracts are subject to, 
and that they are bound by, the Corporations Act, the Rules, 
the relevant Approved Market Operator’s operating rules and 
the procedures, customs, usages and practices of the ASX Clear, 
the Approved Market Operator, and their related entities, as 
amended from time to time, in so far as they apply to Derivative 
Contracts traded on ASX for the Client.

b)	� The Client acknowledges that each Option registered with  
ASX Clear is subject to the Clearing Rules and the practices, 
directions, decisions and requirements of ASX Clear.

2. Client to Provide Information
The Client will take all reasonable steps to deliver information or 
documentation to E TRADE Australia, or cause information or 
documentation to be delivered to E TRADE Australia concerning
Market Transactions which are requested by a person having 
a right to request such information or documentation.  
E TRADE Australia is authorised to produce the information or 
documentation to the person making the request. 

3. Explanatory Booklet
The Client has received and read a copy of the current 
explanatory booklet published by ASX in respect of each ASX  
Listed Derivative Product to be traded by the Client.

4. Product Disclosure Statement
a)	� The Client acknowledges that they have read and understood 

the Product Disclosure Statement provided by  
E TRADE Australia in respect of ASX Listed Derivative Products.

5. Risk and Financial Objectives
a)	� The Client acknowledges that they have read and understood 

the documents (if any) given to them under  
the Clearing Rules.

b)	� The Client acknowledges that trading in Derivative Contracts incurs 
a risk of loss as well as a potential for profit.

(c)	� The Client acknowledges that it has given consideration to its 
objectives, financial situation and needs and has formed the 
opinion that dealing in Derivative Contracts is suitable for its 
purposes.

(d)	� The Client acknowledges that under this contract E TRADE 
Australia acts solely in the execution and clearing of Derivative 
Contracts, and not for the purpose of providing advice relating 
to Derivatives Products, and that the Client will use its own 
judgement, or will consult with its financial adviser, before 
placing any order in an ASX Listed Derivative Product.

6. Authority to Trade
The Client acknowledges that they are either:
a)	� acting as principal; 

b)	� or acting as an intermediary on another’s behalf and are specifically 
authorised to transact the ASX Listed Derivative Products, by the 
terms of:

i. a licence held by the Client;
ii. a trust deed (if the Client is a trustee); or
iii. an agency contract.

7. �Nature of E  TRADE Australia’s obligations
and rights of Client

a)	� Notwithstanding that E TRADE Australia may act in accordance with 
the instructions of, or for the benefit of, the Client, the Client 
acknowledges that any Market Contract arising from any order 
submitted to an Approved Market Operator, is entered into by  
E TRADE Australia as principal.

b)	� Upon registration of a Market Contract with the ASX Clear in  
the name of E TRADE Australia, the Client acknowledges 
that E TRADE Australia incurs obligations to the ASX Clear as 
principal, even though the Market Contract may have been 
entered into on the Client’s instructions. 

c)	� The Client acknowledges that any benefit or right obtained by  
E TRADE Australia upon registration of a Market Contract with the 
ASX Clear by novation under the Rules or any other legal result 
of registration is personal to E TRADE Australia and the benefit 
of that benefit, right or legal result does not pass to the Client. 
The Client has no rights, whether by way of subrogation or 
otherwise, against the relevant Approved Market Operator or the 
ASX Clear in relation to any dealings by E TRADE Australia (or any 
other Participant or Market Participant) in Derivative Contracts.

d)	� E TRADE Australia is not required to act in accordance with the 
Client’s instructions, where to do so would constitute a breach 
of the Rules, the operating rules of a relevant Approved Market 
Operator or the Corporations Act.

8. �E  TRADE Australia may call for funds 
or security

a)	� The Client acknowledges that E TRADE Australia requires that 
Cleared Funds must be available in the Client’s Account, where  
E TRADE Australia is required to pay funds to the ASX Clear 
in respect of those instructions, before it will accept instructions 
to trade in an ASX Listed Derivative Contract. The Client also 
acknowledges that E TRADE Australia requires that Securities 
be held by E TRADE Australia as Sponsoring Participant for the 
Client, before it will accept any instructions to trade in an ASX 
Listed Derivative Contract, which will require E TRADE Australia 
to deliver those Securities as collateral to the ASX Clear. 

b)	� Where E TRADE Australia has agreed to permit the Client to 
trade in an ASX Listed Derivative Contract, on the basis that 
such trades will be settled by a Margin Lender approved by  
E TRADE Australia, the Client acknowledges that before it will 
accept either buy or sell instructions, E TRADE Australia reserves 
the right to seek the Margin Lender’s confirmation that the 
Margin Lender will settle the trade on the due date. 
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c)	� Where the exercise or assignment of an open Derivative 
Contract results in a Client selling the underlying Securities, the 
Client acknowledge E TRADE Australia’s right to either:

	�  	� use Securities held under its control, to cover E TRADE 
Australia’s liability to the market;

	�  	� exercise any opposing Derivative Contract to cover the
sold equity position; or

	�  	� request the Client to buy the underlying Securities, as soon as 
the sold equity position is advised by the ASX Clear.

d)	� Where the exercise or assignment of an open Derivative Contract 
results in a Client buying the underlying Securities, the Client 
acknowledges E TRADE Australia’s right to either:

	�  	� use funds held in the Client’s E TRADE Bank Account to cover 
E TRADE Australia’s liability to the market:

	�  	� exercise any opposing Derivative Contract to cover the bought 
equity position; or

	�  	� request the Client to sell the Securities acquired, as soon as the 
bought equity position is advised by the ASX Clear. 

e)	� E TRADE Australia is required to settle its margin obligations (if any) 
with the ASX Clear by 11.00am on each trading day. To ensure that 
E TRADE Australia is able to meet those obligations, E TRADE 
Australia may call for payment of money or the provision of 
other security which E TRADE Australia considers, in its absolute 
discretion, appropriate in connection with the obligations 
incurred by E TRADE Australia in respect of Derivative Contracts 
entered into for the account of the Client. The time by which the 
Client must pay any amount called or provide security is within  
24 hours of the call for payment or provision of Security. 

f)	� The Client acknowledges that, if they are trading in Derivative 
Contracts on an account which will be settled by a Margin Lender 
approved by E TRADE Australia, the Margin Lender may impose 
additional and separate obligations on the Client, including calls 
for money or the provision of other Security, to those stated in the 
Client Agreement.

9. Default
If:
a)	� the Client fails to pay, or provide security for, amounts payable 

to E TRADE Australia or fails to perform any obligation arising 
pursuant to the exercise or settlement of  
a Derivative Contract; 

b)	� a guarantee or other security provided by the Client to  
E TRADE Australia is withdrawn or becomes ineffective and other 
replacement security acceptable to E TRADE Australia is not 
provided; or

c)	� any other event occurs which E TRADE Australia and the Client 
have agreed in their Client Agreement entitles  
E TRADE Australia to take action under this clause 9, 
E TRADE Australia may, in addition to any other rights which 
it may have against the Client, without giving prior notice to 
the Client, take any action, or refrain from taking action, which it 
considers reasonable in the circumstances in connection with 
Market Contracts registered in the Account of the Client or entered 
into for the account of the Client (including, without limitation, 
Derivative Contracts arising from those contracts) and, without 
limitation, E TRADE Australia may:

i. �enter into one or more transactions to effect the close out of 
one or more Derivative Contracts in accordance with the Rules; 

ii. �exercise one or more Derivative Contracts in accordance with the 
Rules and; or

iii. �exercise any other rights conferred by the Rules, the 
operating rules of a relevant Approved Market Operator, or 
the Client Agreement or perform any other obligations arising 
under the Rules, the operating rules of a relevant Approved 
Market Operator, or the Client Agreement in respect of 
those Derivative Contracts, and the Client must account 
to E TRADE Australia as if those actions were taken on the 
instructions of the Client and, without limitation, is liable for any 
deficiency and is entitled to any surplus which may result.

10. �E TRADE Australia taking opposite position
The Client acknowledges that E TRADE Australia may, in certain 
circumstances permitted under the Corporations Act and the Rules 
or the operating rules of a relevant Approved Market Operator, 
take the opposite position in a Market Contract, either acting for 
another client or on its own account.

11. Commissions and fees
a)	� The Client must pay to E TRADE Australia commissions, fees, taxes 

and charges in connection with dealings for the Client in an ASX 
Derivative Product at the rates determined by E TRADE Australia 
from time to time and notified to the Client in writing.

b)	� The Client agrees that, if the Bank Account becomes overdrawn 
for any reason, including the Client failing to pay any amount when 
due under clause 8 of this Agreement or prescribed by the Rules, 
the Client may be charged:

	�  		� interest calculated at the rate and in the manner determined by 
the financial institution with which the Bank Account is held, 
on the overdrawn amount from the date on which the Bank 
Account becomes overdrawn until the date the Bank Account 
ceases to be overdrawn; and

	�  		� $27.50 (GST inclusive) for each day that the Bank Account 
remains overdrawn.

c)	� The Client acknowledges that E TRADE Australia is entitled to 
require the payment by separate groups of customers of different 
amounts of commissions, fees and charges for the same services, 
and may provide only some services to a select group or class of 
its customers from time to time in its sole and absolute discretion.

12. Validity of Orders
The Client acknowledges that, unless otherwise agreed upon, at  
E TRADE Australia’s absolute discretion, all instructions given to 
E TRADE Australia by the Client or its duly authorised representatives, 
to buy, sell, take, grant or close a Derivative Contract, will be on a day 
only basis, and if unexecuted, will automatically lapse at the close of 
normal trading on the Business Day that they are given.
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13. �Treatment of instructions to buy 
or sell Derivative Contract

a)	� The Client acknowledges that where it gives a buy instruction in a 
particular Derivative Contract series, and at the time of placing 
that instruction the Client holds an opposite short position for 
no less than the same number of Derivative Contracts in the 
same series, E TRADE Australia will treat the buy instruction as a 
close out of that number of opposite Derivative Contracts.

b)	� The Client acknowledges that where it gives a sell instruction in a 
particular Derivative Contract series, and at the time of placing that 
instruction the Client holds an opposite long position for no less 
than the same number of Derivative Contracts in the same series, 
E TRADE Australia will treat the sell instruction as a close out of that 
number of opposite Derivative Contracts.

14. Exercise of Derivative Contract
Except under the circumstances outlined in clause 14 below, the Client 
acknowledges that the Client is obliged to notify E TRADE Australia if 
the Client wants a Derivative Contract to be exercised. 

15. �Auto Exercise of Derivative Contract
The Client acknowledges that any Derivative Contract entered into by 
or on behalf of the Client, which is in the money, as determined by 
ASX Clear, on the night of that Derivative Contract’s expiry, will be 
exercised, unless the Client or the Client’s authorised representative 
advises E TRADE Australia otherwise by 4.30pm on the day of the 
Derivative Contract’s expiry. 

16. Tape recording of conversations
The Client acknowledges that E TRADE Australia may record telephone 
conversations between the Client and E TRADE Australia. If there is 
a dispute between the Client and E TRADE Australia, the Client has the 
right to listen to any recording of those conversations.

17. �Appointment of ASX Clear and others  
as agent

The Client irrevocably appoints severally the ASX Clear, and every 
director, manager and assistant manager for the time being of the 
ASX Clear, at the option of the ASX Clear (as applicable) to do all acts 
and execute all documents on the Client’s behalf for the purpose of 
exercising the powers conferred on the ASX Clear under Clearing Rule 
15.

18. Right to refuse to deal
The Client acknowledges that E TRADE Australia may at any time 
refuse to deal in, or may limit dealings in, ASX Derivatives Products for 
the Client, or may limit the Market Transactions it enters into for the 
Client. E TRADE Australia is not required to act in accordance with the 
Client’s instructions, where to do so would constitute a breach of the 
Rules, the Clearing Rules or the Corporations Act. E TRADE Australia will 
notify the Client of any refusal or limitation as soon as practicable.  
E TRADE Australia will not be liable for any losses or damages, 
whether financial or opportunity, incurred by the Client as a result 
of E TRADE Australia exercising its discretion in this regard.

19. Limitation of Liability
To the maximum extent permitted by law, the Client acknowledges 
that E TRADE Australia will not be liable to the Client or anyone 
else for any damage, whether direct, indirect, special, incidental or 
consequential (including loss of profits), whether or not E TRADE 
Australia knew or could have known of the possibility of such damage, 
where that damage arises from:

a)	� delay, failure, or fault in execution of the Client’s instructions;

or

b)	� any cause beyond the control of E TRADE Australia, including, 
but not limited to, failure of electronic or mechanical 
equipment or communication lines, unauthorised access or labour 
problems.

20. Termination of Client Agreement
Either the Client or E TRADE Australia may terminate this Client 
Agreement by giving notice in writing to the other. Termination will be 
effective upon receipt of the notice by the other party. 

21. Effect of termination

Termination does not affect the existing rights and obligations of the 
Client or E TRADE Australia prior to termination. Upon termination 
of this Client Agreement, E TRADE Australia will close out all Open 
Contracts held by E TRADE Australia for the account of the Client, 
unless, in accordance with a direction from the Client, those contracts 
are transferred to another Participant in accordance with the Rules 
or the operating rules of an Approved Market Operator.

22. �Revised terms prescribed by the ASX Clear 
or ASX

If the ASX Clear or ASX prescribes amended minimum terms for 
a Client Agreement for the purposes of the Rules (the “New Terms”), 
to the extent of any inconsistency between these minimum terms 
and the New Terms, the New Terms will override the terms of the Client 
Agreement and apply as if the Client and  
E TRADE Australia had entered into an agreement comprising the New 
Terms. 

23. �E TRADE Australia to provide Client 
with copy of changes

E TRADE Australia will provide a copy of the New Terms to the Client 
as soon as practicable after the ASX Clear or ASX prescribes the New 
Terms.

24. Client funds and property 
E TRADE Australia must deal with any money and property paid or 
given to it in connection with the Participant/Client relationship in 
accordance with the Corporations Act and the Rules.

The Client acknowledges that the Client’s monies and the monies 
of other clients of E TRADE Australia may be combined and deposited 
by E TRADE Australia in a trust account or clients’ segregated account. 
The Client acknowledges that all monies credited to the clients’ 
segregated account maintained by E TRADE Australia may be used 
by E TRADE Australia to meet the default of any client of E TRADE 
Australia.
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25. Change of Participant 
a)	� If the Client receives a Participant Change Notice from  

E TRADE Australia and the Participant Change Notice was 
received at least 20 Business Days prior to the date proposed (the 
“Effective Date”) in the Participant Change Notice for the change 
of Participant, the Client is under no obligation to agree to the 
change of Participant, and may choose to do any of the things set 
out below.

b)	� The Client may choose to terminate this Client Agreement  
in accordance with clause 19 or by giving instructions to  
E TRADE Australia, indicating that the Client wishes to transfer 
its Open Contracts to another Participant.

c)	� If the client does not take any action to terminate this Client 
Agreement and does not give any other instructions to  
E TRADE Australia which would indicate that the Client does 
not agree to the change of Participant then, on the Effective 
Date, this Client Agreement will have been taken to be novated to 
the new Participant and will be binding on all parties as if, on the 
Effective Date:

	 		� the new Participant is a party to the Client Agreement in 
substitution for E TRADE Australia;

	 		� any rights of E TRADE Australia are transferred to the new 
Participant; and

	 		� E TRADE Australia is released by the Client from any 
obligations arising on or after the Effective Date

d)	� The novation will not take effect until the Client has received 
a notice from the new Participant confirming that the new 
Participant consents to acting as the Participant for the Client. The 
Effective Date may as a result be later than the date set out in the 
Participant Change Notice.

e)	� The Client will be taken to have consented to the events referred 
to above by the doing of any act which is consistent with the 
novation of the Client Agreement to the new Participant (for 
example by giving an instruction to the new Participant), on or after 
the Effective Date, and such consent will be taken to be given as of 
the Effective Date.

f)	� The Client Agreement continues for the benefit of E TRADE 
Australia in respect of any rights and obligations accruing before 
the Effective Date and, to the extent that any law or provision of 
any agreement makes the novation not binding or effective on 
the Effective Date, then the Client Agreement will continue for 
the benefit of E TRADE Australia until such time as the novation 
is effective, and E TRADE Australia will hold the benefit of the 
Client Agreement on trust for the new Participant.

g)	� Nothing in this clause 24 will prevent the completion of 
Derivative Contracts by the existing Participant where the 
obligation to complete these contracts arises before the 
Effective Date and the Client Agreement will continue to apply 
to the completion of those contracts, notwithstanding the novation 
of the Client Agreement to the new Participant under this clause.
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E*TRADE Australia use only

Signed for and on behalf of ETRADE Australia Securities Limited

X
Signature of Authorised Officer	 Name of Officer	 Date

	 /	 /

Signed for and on behalf of the client:	 In the presence of (witness):

Applicant 1/Director 1

X
	

X
Signature of Applicant	 Signature of Witness

	 /	 /
	

	 /	 /
Name of Applicant	 Date	 Name of Witness	 Date

Applicant 2/Director 2	 In presence of:

X
	

X
Signature of Applicant	 Signature of Witness

	 /	 /
	

	 /	 /
Name of Applicant	 Date	 Name of Witness	 Date

Applicant 3/Director 3	 In presence of:

X
	

X
Signature of Applicant	 Signature of Witness

	 /	 /
	

	 /	 /
Name of Applicant	 Date	 Name of Witness	 Date

Execution by Client
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Registered Holder Collateral Cover Authorisation

Client Account Numbers this Authorisation covers:1

1)	 We/I

	 Name of Registered Holder

	 Registered Holder Identification Number (HIN). The HIN can be found on your dividend or CHESS notices.

authorise my Controlling Participant, to reserve (or withdraw) Financial Products (the “Collateral”) registered in the name of the Registered 
Holder in the  ASX Clear Pty Ltd, ABN 48 001 314 503 (“ASX Clear”) Subposition as Collateral Cover for obligations in respect of Options Market 
Contracts registered in the Client Accounts nominated above with 	  

		     ASX Clear Participant’s name

2)	� The Registered Holder acknowledges that ASX Clear may, in its absolute discretion, decline to accept in relation to all or any particular 
Client Account nominated above for the purposes of accepting paperless lodgements.

3)	� The Registered Holder acknowledges that on behalf of the Registered Holder, the Controlling Participant will reserve (or withdraw) 
Collateral in the ASX Clear Subposition by sending the appropriate Collateral lodgement message so that the Collateral lodged comes under 
the control of ASX Clear, or Collateral withdrawn leaves the control of ASX Clear, in accordance with the ASX Clear Operating Rules and 
Procedures (as amended from time to time).

4)	� In registering Collateral in the ASX Clear Subposition, the Registered Holder acknowledges that the Collateral will be subject to a fixed 
charge (the “Charge”) in favour of ASX Clear from the time they are reserved to the ASX Clear Subposition in the manner referred  
to above, and will remain subject to the Charge until ASX Clear permits it to be withdrawn from the ASX Clear Subposition.

5)	� The Registered Holder acknowledges that the Charge secures all amounts and obligations owing by the ASX Clear Participant to ASX Clear 
in connection with the Client Accounts nominated above1 opened by the ASX Clear Participant in accordance with the ASX Clear Operating 
Rules and Procedures (as amended from time to time).

6)	� The Registered Holder acknowledges that the Registered Holder has read and understood the ASX Clear Operating Rules and the ASX 
Settlement Operating Rules, in so far as those rules relate to the Collateral and the Charge, including:

	 a)	 �ASX Clear’s power to deal with the Collateral on default by the ASX Clear Participant in respect of the Client Accounts nominated above1; and

	 b)	 in particular, ASX Clear’s power of sale in relation to the Collateral without any notice to the Registered Holder.

7)	� The Registered Holder warrants that unless ASX Clear otherwise agrees in writing, the Collateral is not and may not be subject to any other 
security interest, other than a security interest provided to a margin lender under a deed of priority, entered into between ASX Clear and 
the margin lender, which provides that ASX Clear’s Charge has priority over the margin lender’s security interest (“the Deed of Priority”) or a 
security interest as permitted under the ASX Clear Operating Rules or the ASX Settlement Operating Rules.

8)	� If the Registered Holder’s Controlling Participant is a margin lender the Registered Holder warrants that they have signed an 
acknowledgement regarding the Deed of Priority as set out in Schedule 2 or Schedule 3, as applicable, to the Deed of Priority.

9)	� If the ASX Clear Participant is unable to insert the Account Numbers and/or HIN at the time the Register Holder signs this form the 
Registered Holder irrevocably authorises the ASX Clear Participant to insert the Account Numbers and/or HIN on this agreement and agrees the 
ASX Clear Participant will insert the Account Numbers and/or HIN on the Registered Holder’s behalf, prior to lodging this Authorisation with 
ASX Clear. The ASX Clear Participant agrees that it will notify the Registered Holder of the Account Numbers and/or HIN in writing as soon 
as reasonably possible.

10)�	 Defined terms have the same meaning as defined in the ASX Clear Operating Rules and Procedures (as amended from time to time).

X	 /	 /
	

	 /	 /

Signed by the Registered Holder:*	 Date	 Witnessed by:	 Date

X	 /	 /
	

	 /	 /

Signed by the Registered Holder:*	 Date	 Witnessed by:	 Date

X	 /	 /
	

	 /	 /

Signed by the Registered Holder:*	 Date	 Witnessed by:	 Date

* If a corporation, must be signed in accordance with the Corporations Act, or if signed under power of attorney, a copy of the power of attorney must also be attached to this 
Authorisation.

  X00

  ETRADE Australia Securities Limited

(7 Digit E TRADE Account Number)
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